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7. That if this secures a 'icdn'qh'ﬁction loan", the Mprtgaéor agrees that the .
ount of the indebtednesg hereby secured ¢h be dishursed to the Mortgagor

1 progresses, in accordance with the terms and
of & Construction Loan Agreement which jg Separately executed but is made
B part of this mortgage ang incorporated herein by referecne, |

8. That the Mortgagor will pot further enc

without the prior congent of the Mortgageo and shoulq ¢
premises, the Mortgagee may, at ite option, declare th
to be immediately dye and payable and may i
gaid indebtendegg. v :

umber the premiges above described -
he Mortgagor so encumber such

e indebtednegs hereby secureq
nstitute any Proceedings necessary to collect

enate the niortgaged Premiseg by Contract of
and the within mortgage indebtedness ig not
1 be required to file with the Association

fail to comply with the Provisions of
may declare the indebtedness hereby -
institute any proceedings necessary

as due on tp
days, or if t

Mortgagee,
[ himthirty
fail to rectify satq

default within the.said thirty days, the Mortgagee, may, at its option, increage the
interest rate on the loan balance for the remaining term of the loan or for 3 lesger :

the maximum rate Per annum permitted to he charged at that time by applicable
South Caroling law, or a lesser increage rate as may be determined by the Association,
The monthly payments will be adjusted accordingly, - . . |

11, That shoﬁld the Mortgagor fail to make payﬁ]ents of principal and Interest
a8 due on the Promissory note and ghoyld any monthly installment become Past due for
a period in excess of 20 dﬁe Mortgagee may collect a "late charge" as is set out i the

mortgage note, in order t0 cover the extra expense incident to the handling of such
elinquent payments, . ' S

.

i2.. That tﬁe Mo’rtgagor herebj éaaigﬁs to the'Mortgageé.- ita shccesaora and
assigns, ull the rents, issues, and profits geeruing the mortgageq premises,

, rigagee may

; ‘ ‘gaged premises, if they gha);
be occupled by a'tenant or tenants, and collect said rents and profite and apply the same

to the indebtedness hereby secured, without liability to aceount for anything more than -
the rents and profits actually collected, leag the cost of collection, and any tenant is

- authorized, upon request by Mortgagee, to make all rental payments direct to the
"Mortgagee, without liability to the Mortgagor, until

Mortgagee;

. Mortgagor,

C 18, That the Morigages, at ita optior, may require the Moz gagor to pay ;™ |
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